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INCUBATOR AGREEMENT
ESA-BIC program


1. Parties

Uppsala Innovation Centre AB, org nr 556579-6306, address Uppsala Science Park, SE- 751 83 Uppsala, below named ”UIC”,

and 

[	], org nr [	], address [		], hereinafter ”Entrepreneur Company”.

2. Background

2.1	UIC offers business support and development programs to knowledge and technology based companies, primarily those which are in early stage of development and which have the Uppsala region as the platform.

2.2 UIC provides business development services, refer premises, offers access to various networks within law, economics, etc., partly through own expertise, and partly through, by UIC, contracted consultants and partners.
2.3 UIC services are offered in five different programs; UIC Business Startup (pre-incubation/ project phase), UIC Business Lab (company building and completion of business plan),UIC Business Prep (preparation for accelerating phase, by invitation only),  UIC Accelerator and UIC Alumni program. All program are free of charge for participating startups except for the accelerator program. In the accelerator program UIC provides a business coach up to 8h/week for duration of 24 months. The cost of the coach will be billed the startup company but UIC will cover the cost until the startup company leaves the acceleration program. Thus the startup will work up a debt to UIC for the cost of the coach.  

2.4 Entrepreneur Company needs to gain access to UIC's expertise, and UIC judges that Entrepreneur Company has a potential which fulfills UIC requirements in order to provide their services, why the parties have agreed that Entrepreneur Company shall obtain the services of UIC as made under this Agreement.

2.5 The objective of cooperation under this Agreement is that during the term commercialize Entrepreneur Company's products and services.
 
3. UIC commitment

3.1 UIC shall on the terms of this Agreement provide the following services

· business coaching and other advice suitable for the Entrepreneur Company operations, both from UIC own expertize and from UIC's partners and consultants.
· where appropriate and subject to availability, refer to the Entrepreneur Company adequate premises
· provide the Entrepreneur Company access to UIC's network in terms of partners, mentors, etc., 
and 
· financial assistance in accordance with UIC’s, applying at each time, rules and policies.
3.2 UIC commit to provide services, support and advice to the ESA-BIC startups to a minimum of 80h during the incubation period. Note that according to this contract all activities, services and support in UIC programs are free of charge apart from the participation in the accelerator program (see separate agreement conditions under paragraph 6 – 8 below)
4. Entrepreneur Company commitment

4.1 Entrepreneur Company undertakes to 

· follow UIC's applicable rules and policies for UIC business operations
· actively participate in by UIC organized events, seminars, courses, etc.
· share experience of collaboration under this Agreement, as well as other accomplishments to UIC and to other companies that have signed Agreements with UIC on equivalent terms
· work actively to commercialize Entrepreneur Company products and services 
· Actively work to implement any measures as enshrined in by Entrepreneur Company and UIC jointly established plans under paragraph 6.1 below, as well as
· during the contract period further develop Entrepreneur Company business plan, Appendix 4: 1, in consultation with the UIC provided business coach
· during the contract period appoint the UIC business coach to the Entrepreneur Company Board of Directors.

5. Assignment of  premises

5.1 To the extent that UIC refers premises under paragraph 3.1 above, the Entrepreneur Company is obliged to, if the Entrepreneur Company wishes to use premises of this kind, sign separate lease Agreement with property-owner. UIC does not undertake any obligations in respect of the premises either in relation to Entrepreneur Company or the property-owner and Entrepreneur Company undertakes to act in a way such that UIC's reputation does not risk any damage.

6. Agreement of cooperation for the UIC Acceleration program

6.1	The Parties shall jointly develop six-month plans for cooperation under this Agreement, primarily regarding the plans with the UIC provided business coach. The plan for the upcoming six months shall be ready no later than one month prior the beginning of a period. In case the parties fail to agree on the contents of the plan, UIC shall be authorized to terminate the cooperation with the Entrepreneur Company in accordance with section 12.1 below. The plan for the first six-month period set forth in Appendix 6.1.

6.2 The six-month plan shall contain information on 

· specific activities
· objectives for the Entrepreneur Company during the period, and
· time and cost accumulation of the UIC provided business coach.
 
6.3 After the end of each six-month period, UIC and the Entrepreneur Company shall jointly evaluate the previous six-month period. In case the Entrepreneur Company have not implemented actions or met the goals of the plan, UIC alone owns the right to make appropriate changes in the six-month plan, or immediately terminate cooperation under this Agreement.

6.4 UIC sign contract, within the framework of the incubator, a consultant to act as a business coach for Entrepreneur Company. In case the UIC consulting Agreement with the Entrepreneur Company business coach cease during validity of this Agreement, UIC shall act to commit a new business coach to the Entrepreneur Company. In cases where UIC, within one month of a consulting Agreement ended with a business coach, has not signed a new contract with a new business coach, each party shall be entitled to terminate this Agreement by giving one month's notice.

7. Reporting and monitoring for the UIC Acceleration program

7.1 The UIC selected business coach provide a monthly report to UIC describing the status of the project. The monthly status report shall conform to the UIC template and contain information on

· activities undertaken within the framework of the cooperation with UIC
· fulfillment of the objectives for the period
· description of commercial status, key decisions and events during the period
· financial statements compliant with the prevailing requirements as stated by UIC.

UIC has the right at any time to modify the reporting time and period. 

A quarterly meeting to discuss current project status shall take place no later than the forthcoming month after each quarter between UIC, Entrepreneur Company and Business Coach. 

7.2	Entrepreneur Company is obliged upon request to provide any information incubator supportive public stakeholders requests, such as information concerning economics, finance and the company's organization, to be used by UIC for statistics and monitoring.

7.3	When cooperation is completed between Entrepreneur Company and UIC, shall the business coach, within one month of that cooperation ended, make a final report of the cooperation, containing the information specified in 7.1 above, covering the entire period during which the cooperation lasted. 

8. Reimbursement and payment for the UIC Acceleration program

8.1 Unless otherwise agreed, UIC invoice the Entrepreneur Company quarterly for expenses for business coach etc. Payment must be made within 30 days of the invoice date. In case of late payment, incurs statutory penalty interest.

8.2 Entrepreneur Company is entitled to request deferred payment of UIC invoices until the cooperation ends. At such request, penalty interest is not paid on invoiced amounts. As of the termination of the cooperation shall the accumulated debt be amortized on a quarterly basis over a period of five years, with an equal amount each quarter. During the five year period the Entrepreneur Company is entitled to, on two occasions, request period of grace of each no more than twelve (12) months, after which the last payment date will be displaced by as many months as the total grace period.

8.3 From the time point when the cooperation has ended, an annual interest rate will be charged, based on an annual interest rate equal to the prevailing reference rate plus four (4) percentage of the accumulated debt. 

8.4 Interest rate due for payment on 30 June and 31 December each year.

8.5 Before the amortization period commences, UIC sets out the payment request. Payment must be made on the first working day of each quarter. In case of late payment, statutory penalty interest will be charged.

In the event the Entrepreneur Company are unable to make timely payments, the Entrepreneur Company shall notify UIC of this condition, and together with UIC agree on  alternative options of payment (e.g. payment in shares, with or without conditional shareholders' equity, royalties on sales of business operations, options or similar).
Entrepreneur Company is also entitled to, in circumstances other than payment difficulties, raise a point of discussion. Any settlements regarding alternative payment methods, however, requires a written Agreement between the parties.

9. Information and confidentiality
	
9.1 Any confidential information obtained to any of the parties during the contract period, meaning any confidential information about the other party or on other companies UIC collaborates with, each party undertakes not to disclose to third parties, or for themselves exploit confidential information, unless otherwise agreed with the company involved. "Confidential Information" means any information - technical, commercial or otherwise - whether the information is documented or not, except for information that is or becomes generally known, which entered or enters the public domain by means other than by breach of this clause.

Party undertakes to ensure that employees and contractors are bound by the corresponding confidentiality obligations.

9.2	Should party breach, of paragraph 9.1 stated prohibition, shall a compensation to the injured party for damages apply.

9.3	The above confidentiality Agreement is valid from the signing of Agreement and three (3) succeeding years after the Entrepreneur Company ended cooperation with UIC.

9.4	Regardless of what is stated above, each party is always entitled to 

· disclose that the Entrepreneur Company have a signed Agreement with UIC
· add  link to the counterparty on its website, as well as
· on its website and in other contexts describe Entrepreneur Company cooperation with UIC, including Entrepreneur Company development and progress. Such information shall be approved by the party the information applies to. Approval party shall, however, not without good reason prevent disclosing of proposed information. 

10. Duration of Agreement

10.1	The cooperation between UIC and Entrepreneur Company shall start [date	] and continue for a period of two years (four six-month periods). Unless parties otherwise agree, or in the event of termination by UIC in accordance with 12.1 below, cooperation ends at the end of this two-year period.

11. Amendments

11.1 Amendments to terms of this Agreement shall, to be valid, be made in writing and signed by both parties.

12. Other topics

12.1 In the event the Entrepreneur company business operation or actions in general is such that it does not comply with UIC guidelines and rules, policies, ethical principles or values in general, or if Entrepreneur Company violates the terms of this Agreement, UIC is entitled  to, by written notice, with or without stating reasons, immediately suspend cooperation with the Entrepreneur Company.

12.2 UIC is responsible towards the Entrepreneur Company for direct damages caused through negligence of UIC, UIC staff or consultants, up to an amount corresponding to the amount UIC received from Entrepreneur Company. UIC will not be responsible for indirect damages other than case of gross negligence and maliciously of UIC, its staff or consultants. The event of damage caused by UIC consultants are UIC responsibility towards the Entrepreneur Company limited to what UIC has the right to require from the consultant.

13. Disputes

13.1 Any dispute arising from this Agreement shall primarily be settled through negotiation in good faith between the parties. If the dispute cannot through such a negotiation be resolved within 30 days, the dispute may be referred to Uppsala District Court as the first instance.
_____________________



This Agreement is signed in two (2) copies, of which the parties have taken one each.

Place _________________________		Place _________________________

Date ________________________		Date ________________________

Uppsala Innovation Centre AB		[		]


______________________________		______________________________
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